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Interest rate traders have been using the SABR model to price vanilla products for more than a decade.
However this model suffers however from a severe limitation: its inability to value exotic products. A term
structure model à la LIBOR Market Model (LMM) is often employed to value these more complex
derivatives, however the LMM is unable to capture the volatility smile. A joint SABR LIBOR Market Model
is the natural evolution towards a consistent pricing of vanilla and exotic products. Knowledge of these
models is essential to all aspiring interest rate quants, traders and risk managers, as well an understanding of
their failings and alternatives.
SABR and SABR Libor Market Models in Practice is an accessible guide to modern interest rate modelling.
Rather than covering an array of models which are seldom used in practice, it focuses on the SABR model,
the market standard for vanilla products, the LIBOR Market Model, the most commonly used model for
exotic products and the extended SABR LIBOR Market Model. The book takes a hands-on approach,
demonstrating simply how to implement and work with these models in a market setting. It bridges the gap
between the understanding of the models from a conceptual and mathematical perspective and the actual
implementation by supplementing the interest rate theory with modelling specific, practical code examples
written in Python.    
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From reader reviews:

Andrew Drake:

What do you regarding book? It is not important together with you? Or just adding material when you need
something to explain what the one you have problem? How about your extra time? Or are you busy man? If
you don't have spare time to complete others business, it is gives you the sense of being bored faster. And
you have time? What did you do? Everyone has many questions above. They have to answer that question
since just their can do which. It said that about publication. Book is familiar in each person. Yes, it is
appropriate. Because start from on jardín de infancia until university need that SABR and SABR LIBOR
Market Models in Practice: With Examples Implemented in Python (Applied Quantitative Finance) to read.

David Jones:

Now a day individuals who Living in the era just where everything reachable by talk with the internet and
the resources within it can be true or not demand people to be aware of each data they get. How individuals
to be smart in getting any information nowadays? Of course the answer is reading a book. Studying a book
can help people out of this uncertainty Information mainly this SABR and SABR LIBOR Market Models in
Practice: With Examples Implemented in Python (Applied Quantitative Finance) book as this book offers
you rich information and knowledge. Of course the info in this book hundred pct guarantees there is no doubt
in it you may already know.

Frederick Rothman:

People live in this new time of lifestyle always try to and must have the spare time or they will get wide
range of stress from both everyday life and work. So , once we ask do people have spare time, we will say
absolutely indeed. People is human not just a robot. Then we ask again, what kind of activity do you have
when the spare time coming to an individual of course your answer can unlimited right. Then do you ever try
this one, reading guides. It can be your alternative within spending your spare time, the actual book you have
read will be SABR and SABR LIBOR Market Models in Practice: With Examples Implemented in Python
(Applied Quantitative Finance).

Marie Slaughter:

A lot of guide has printed but it is different. You can get it by world wide web on social media. You can
choose the best book for you, science, comedian, novel, or whatever simply by searching from it. It is
referred to as of book SABR and SABR LIBOR Market Models in Practice: With Examples Implemented in
Python (Applied Quantitative Finance). You'll be able to your knowledge by it. Without departing the
printed book, it could add your knowledge and make you actually happier to read. It is most essential that,
you must aware about publication. It can bring you from one destination to other place.
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