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Excerpt from The Panics of 1837 and 1857: An Address

In looking up the panic of 1837, in speeches, Congressional reports, biographies, and newspapers, I do not
find any assertion near the time attributing the financial distress to the tariff until the debate in the Senate in
1842, when Mr. Calhoun, arguing against the increase of duties in the act of that year, declared that the panic
of '37 was caused by the surplus poured into the treasury by the tariff of 1833. Both Mr. Calhoun and
Colonel Albert Clarke of the Home Market Club attribute the trouble to the tariff. The man of that period
said it was too high, and the man of our time says it was not high enough. But there is another authority.
Henry Clay, who called himself the father of "the American system" of protection, in reply to Mr. Calhoun,
said: -

"With regard to the operation of this act reduction of the tariff it is a great mistake to say that any portion of
the embarrassment of the country resulted from it. Other causes have contributed to this result, and it is to be
attributed to experiments made upon the currency; also to the action of the States, which by plunging into
schemes of internal improvement have made debts abroad, and thereby given a false appearance to the
prosperity of the country, and, when their bonds depreciated, the evils under which they now suffer, as a
consequence, ensued."

Here was a protectionist giving the true reason for all our panics, 1837, 1857, 1873, 1893, in disordered
finance and inflated credit.
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From reader reviews:

Helen Sullivan:

Many people spending their time period by playing outside along with friends, fun activity with family or
just watching TV all day long. You can have new activity to pay your whole day by examining a book. Ugh,
do you consider reading a book really can hard because you have to accept the book everywhere? It fine you
can have the e-book, bringing everywhere you want in your Cell phone. Like The Panics of 1837 and 1857:
An Address (Classic Reprint) which is obtaining the e-book version. So , try out this book? Let's observe.

Bruce Benedict:

You can find this The Panics of 1837 and 1857: An Address (Classic Reprint) by browse the bookstore or
Mall. Just viewing or reviewing it could possibly to be your solve challenge if you get difficulties for ones
knowledge. Kinds of this guide are various. Not only by written or printed but can you enjoy this book by
means of e-book. In the modern era just like now, you just looking from your mobile phone and searching
what your problem. Right now, choose your own personal ways to get more information about your
publication. It is most important to arrange yourself to make your knowledge are still revise. Let's try to
choose suitable ways for you.

Carolyn Walton:

Do you like reading a e-book? Confuse to looking for your preferred book? Or your book had been rare?
Why so many issue for the book? But any kind of people feel that they enjoy to get reading. Some people
likes reading through, not only science book and also novel and The Panics of 1837 and 1857: An Address
(Classic Reprint) or maybe others sources were given expertise for you. After you know how the good a
book, you feel need to read more and more. Science book was created for teacher or maybe students
especially. Those books are helping them to put their knowledge. In some other case, beside science guide,
any other book likes The Panics of 1837 and 1857: An Address (Classic Reprint) to make your spare time a
lot more colorful. Many types of book like this one.

Christine Mata:

As a student exactly feel bored for you to reading. If their teacher questioned them to go to the library or to
make summary for some reserve, they are complained. Just very little students that has reading's heart and
soul or real their leisure activity. They just do what the educator want, like asked to the library. They go to
presently there but nothing reading seriously. Any students feel that examining is not important, boring as
well as can't see colorful pictures on there. Yeah, it is being complicated. Book is very important for you. As
we know that on this time, many ways to get whatever we wish. Likewise word says, ways to reach
Chinese's country. Therefore , this The Panics of 1837 and 1857: An Address (Classic Reprint) can make
you feel more interested to read.
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