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How does cooperation emerge in a condition of international anarchy? Michael Tomz sheds new light on this
fundamental question through a study of international debt across three centuries. Tomz develops a
reputational theory of cooperation between sovereign governments and foreign investors. He explains how
governments acquire reputations in the eyes of investors, and argues that concerns about reputation sustain
international lending and repayment.

Tomz's theory generates novel predictions about the dynamics of cooperation: how investors treat first-time
borrowers, how access to credit evolves as debtors become more seasoned, and how countries ascend and
descend the reputational ladder by acting contrary to investors' expectations. Tomz systematically tests his
theory and the leading alternatives across three centuries of financial history. His remarkable data, gathered
from archives in nine countries, cover all sovereign borrowers. He deftly combines statistical methods, case
studies, and content analysis to scrutinize theories from as many angles as possible.

Tomz finds strong support for his reputational theory while challenging prevailing views about sovereign
debt. His pathbreaking study shows that, across the centuries, reputations have guided lending and repayment
in consistent ways. Moreover, Tomz uncovers surprisingly little evidence of punitive enforcement strategies.
Creditors have not compelled borrowers to repay by threatening military retaliation, imposing trade
sanctions, or colluding to deprive defaulters of future loans. He concludes by highlighting the implications of
his reputational logic for areas beyond sovereign debt, further advancing our understanding of the puzzle of
cooperation under anarchy.
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From reader reviews:

Bryan Smith:

Why don't make it to be your habit? Right now, try to ready your time to do the important action, like
looking for your favorite publication and reading a guide. Beside you can solve your short lived problem;
you can add your knowledge by the publication entitled Reputation and International Cooperation: Sovereign
Debt across Three Centuries. Try to the actual book Reputation and International Cooperation: Sovereign
Debt across Three Centuries as your buddy. It means that it can to become your friend when you feel alone
and beside that of course make you smarter than ever. Yeah, it is very fortuned for yourself. The book makes
you considerably more confidence because you can know almost everything by the book. So , we should
make new experience in addition to knowledge with this book.

Vivian Nava:

Do you certainly one of people who can't read pleasant if the sentence chained from the straightway, hold on
guys this specific aren't like that. This Reputation and International Cooperation: Sovereign Debt across
Three Centuries book is readable through you who hate the perfect word style. You will find the data here
are arrange for enjoyable reading through experience without leaving also decrease the knowledge that want
to provide to you. The writer regarding Reputation and International Cooperation: Sovereign Debt across
Three Centuries content conveys objective easily to understand by many people. The printed and e-book are
not different in the information but it just different in the form of it. So , do you still thinking Reputation and
International Cooperation: Sovereign Debt across Three Centuries is not loveable to be your top collection
reading book?

Anita Sizemore:

Typically the book Reputation and International Cooperation: Sovereign Debt across Three Centuries will
bring you to definitely the new experience of reading any book. The author style to describe the idea is very
unique. When you try to find new book you just read, this book very suited to you. The book Reputation and
International Cooperation: Sovereign Debt across Three Centuries is much recommended to you to see. You
can also get the e-book from official web site, so you can quicker to read the book.

Helen Butts:

Many people spending their period by playing outside along with friends, fun activity along with family or
just watching TV all day every day. You can have new activity to enjoy your whole day by studying a book.
Ugh, ya think reading a book can really hard because you have to use the book everywhere? It fine you can
have the e-book, delivering everywhere you want in your Touch screen phone. Like Reputation and
International Cooperation: Sovereign Debt across Three Centuries which is getting the e-book version. So ,
why not try out this book? Let's find.
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