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This is the second book of the series Notes on Islamic Economics. Its subject is the charitable sector. The
third sector has a special important role in the Islamic economic system because of the fundamental concern
Islam gives to justice and how it is applied in a free-will private-ownership based economy. The pursuit of
personal economic welfare and maximization of profit associated with exchange-based market relationships
are always based on self-interest which classical Islamic Scholars expressed as “exchange contracts are
founded on greed The Islamic approach to reconcile economic freedom, greed in exchange and private
ownership on one hand with economic equitable distribution, respect and honor of human beings and social
coherence on the other hand is two folds, personal moral and societal law-regulated. The moral emphasis on
the inner screen in the Islamic economic system is significant. We’ve seen in book one of this series that the
Islamic moral ethical system gives a special weight to the inner screen through channeling selfishness into a
canal of altruism so that to maximize one’s own outcome of economic decisions one has to include the
quantity of Hasanat one accumulates. Caring about others and gracing them with one’s own wealth becomes
a selfish way to gain more rewards expressed as Hasanat. Some vague and non-articulated version of this
concept exists in other monotheistic religions. The second tool incorporated by the Islamic economic system
for reconciling selfishness with giving others is the legal and social pressure. Through its legal and social
system Islam is the only religion which literally assigns part of the wealth of the rich to the poor and backs
that by creating a social and community pressure to establish endowments for the purpose of economic
equity. The obligation of Zakah and the encouragement, expansion, protection and regulation of Awqaf are
unique to the Islamic economic system. This is why this book is important and this is why the third
charitable sector has special significance in the Islamic economic system. This book discusses the three
pillars of charity in Islam: the obligatory Zakah, the voluntary but substantial Awqaf and the voluntary Infaq
or general charity. The first six chapters discuss the different aspects of Zakah. Four chapters, seven to ten,
are assigned to discussing the different aspect of Awqaf beginning with its historical and Shari’ah aspects,
important role in Welfare, the different facets of reforms which are necessary to allow the Awqaf institution
to assume its role in the economies of Muslim countries, etc.The last chapter tries to show the place general
charity or ‘Infaq fi Sabili Allah’ assumes in the Islamic economic system. In this book as in other books of
this series I do not intend to repeat other writings. This series is an attempt to present Islamic economics in a
non-traditional way with emphasis on the institutional aspects and structure. I will deal with the fundamental
issues of Islamic economics and finance in a realistic yet innovative manner while observing fundamental
relations, ties and inspiration from the basic sources of the Islamic religion and its Shari’ah rulings; the
Qur’an and the Sunnah.
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From reader reviews:

Milton Jones:

The book Notes on Islmic Economics: The Charitable Sector (Notes on Islamic Economics ) (Volume 2)
make one feel enjoy for your spare time. You need to use to make your capable far more increase. Book can
for being your best friend when you getting tension or having big problem with the subject. If you can make
reading a book Notes on Islmic Economics: The Charitable Sector (Notes on Islamic Economics ) (Volume
2) for being your habit, you can get much more advantages, like add your capable, increase your knowledge
about a few or all subjects. You may know everything if you like open up and read a book Notes on Islmic
Economics: The Charitable Sector (Notes on Islamic Economics ) (Volume 2). Kinds of book are a lot of. It
means that, science e-book or encyclopedia or other folks. So , how do you think about this publication?

James Sellers:

Here thing why that Notes on Islmic Economics: The Charitable Sector (Notes on Islamic Economics )
(Volume 2) are different and trusted to be yours. First of all examining a book is good but it depends in the
content of computer which is the content is as tasty as food or not. Notes on Islmic Economics: The
Charitable Sector (Notes on Islamic Economics ) (Volume 2) giving you information deeper and in different
ways, you can find any reserve out there but there is no e-book that similar with Notes on Islmic Economics:
The Charitable Sector (Notes on Islamic Economics ) (Volume 2). It gives you thrill examining journey, its
open up your current eyes about the thing in which happened in the world which is possibly can be happened
around you. You can actually bring everywhere like in recreation area, café, or even in your way home by
train. When you are having difficulties in bringing the imprinted book maybe the form of Notes on Islmic
Economics: The Charitable Sector (Notes on Islamic Economics ) (Volume 2) in e-book can be your
substitute.

Jill Vaughn:

The book with title Notes on Islmic Economics: The Charitable Sector (Notes on Islamic Economics )
(Volume 2) contains a lot of information that you can find out it. You can get a lot of gain after read this
book. This kind of book exist new information the information that exist in this book represented the
condition of the world today. That is important to yo7u to learn how the improvement of the world. This kind
of book will bring you with new era of the the positive effect. You can read the e-book on the smart phone,
so you can read the idea anywhere you want.

James Hutchinson:

Is it an individual who having spare time in that case spend it whole day by watching television programs or
just telling lies on the bed? Do you need something totally new? This Notes on Islmic Economics: The
Charitable Sector (Notes on Islamic Economics ) (Volume 2) can be the answer, oh how comes? It's a book
you know. You are so out of date, spending your extra time by reading in this new era is common not a geek



activity. So what these publications have than the others?
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